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Strtenent oI Standalone Unaudlt€d Financlal Re$lts for the qi.rt.r Ended :Il lune 2022

;l.l,lo ouadcr Ended Y.ar Ended

30.oG,2022 31,03.2022 30.06.2021 3t,ot.2022
Unaudhed Audtted un.udlted audlt€d
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Pald up equity share capital(fac€ value Rs.10/- pershare)
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Ihe ffnancials have b€en pr€pared in accordanc€ vdth Indian A.countinS Standar& (lnd ASI as prescrlb€d under S€ctlon 133

ofTh€ Companles Act, 2013 read wlth Rul€ 3 otThe Companies(lndian Accouttting Standards) Rubs,2015 and r€levant

am€ndements thereafter,

Th€ ebove Flnanclal results have been revlewed by the Audlt Commlttee 3nd approved at th€ me€tln8 of th€ Board of
Dlredors of lhe company h€ld on 12 August 2022.

The Co.npany has assersed the posslble impact of COVID-1g In preparation of the $andalone Interlm financial resolts

Includlng but not limlted to its assessment of llquldlty and going concem assumpuon, re€overable valu6 ot ib financbl an(

non-financial assets and impact on revenue! and costs, lhe Company has consldered lntemal and external sources o

informatlon and has perform€d !€nsitivity analysls on the assumptions used and based on curr€nt estlmates, expects k
recov€. the carrylng amount of these asset!. The impect of covid-19 may b€ different t om that estlmat€d as at th€ date o
approval ot th$e standalone interim finencl.l results and the Company will continu€ to closely monitot afry materlal chan8e

The company had suspended all the revenue geneGtlng operatlons w.e.f 24 Mar 2020, Th€ company ls explodng optlons o

seltlng a p3rt or all of tts revenue generatiry assets to rettle all llabllltles. In vlev, of the abovq the Compan/5 ablllty o

continuing a5 a GoinS concem ls dependent on the value that can be Sene.ated by the lal€ of ass€ts and th€ surplus, lf any

availabl€ subs€quent to the settlement of all liabilltles. In vlew of the uncertainty on the realisable valu€s, th€ impalnn.nt t
lhevalue of as5et5 ls notascedalnable atthlsjundure,
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The Compan/s account was categorlzed as NPA by allahabad Eank and Andhara Eank durlns the Y€ar 2014. In ApdL 2012

the said Bank assrgned th€ €ntire debts of the Company alongwith all underlvinS security Interest, all rithB, title &

to M/S.F,AR€ Asset Reconstruction Llmlted {previoutly known as bytheon atset Reconstrucuon Prlvat€ umlted) under

appllcable provtsions of the SARFAESI Act. Th€ Company opt€d for One-T|me Settlement oft€r with th€ sald ARC and

ln-prlnclple approval from them durlng March, 2021 and also final aPProval has be€n r€c€hred.

As oer terms of in-prinipl€ approval, the company has aheady paid R5 30 crores on 3oth March, 2021 from th€ proceeds

5ale of ShopplnS Mall and part of Multlpl€r propedier and paid Rs 10 ctote from th€ pro€€eds of sale ot Hotel ai coonoor

Rs.2.58 crore from the advances r€ceived for sale of power plant durlq the previous year.

ourine thk auarter, the companY has told pan of vacant land ad measurint 5158 88 sq.mtr to M/s. ESs.a 6arm€nt5

Umlt€d for a total consideration of R5.7,30,25,000 and loss of R! 1"75,38.425/- has b€en recognised under Erceptlon:l hem

thls financlal statement. out of total Consld€ratton the company has pald i5.5,0o,m,mo to Ws.Rare asset

Umlted {ARCI.

During thls quarter, the Mana8ing director of th€ company has Infuted sum of tu. 11.30 Crore as unsecured loan to meet the

r€payment obligatlon to M/s.Rarc Atset Reconstnrctlon Umlted (ARc) vlde Note 5 ato\re.

Th€re has b€en delay in meetlng the statutory obllSations and duet relatlne to Goods & Servkei Ta& Value Added Tares

s€ruic€ Tax are ovedue by mor€ than 12 months.

DurlnS thls quarter, the company has paid dues relatlng to Provld€nt Fund, Sales Tax .nd Tar D€ducled at sou.ces for

Yeari amo{|nting to R3.19.85 Lacs. The Company i5 takinS necessiry st€ps to se$le the balance statutory Du€s as and

the sal€ of assets are comPlet€d

Effecrlve 1 Aprll 2019. the company has adopted 'lnd.tr5-11&l'€ases',Thls standard is not h6vin8 .nY mat€rlal lmpacl to o€se

flnanclal statements of the company

Confirmatton ot balances have not obtalned for loans end Mvances and Sundry Cr€ditors rnd accordlnSh th.
rgpectlve fi8ures have be€nstated at book values

Th€ ltatus of p€ndln8 litiSatlons filed by B.nke6 and Statutory Authorities agalnst the companv remalns status quo as

r€port€d In prevlous quaners. No additional litigatlons have been broutht tothe ComPanys notic€.

No Provlslon for Gratuily /Leave €ncashment has b€en consldered dudnS the P€nod du€ to alt ;he empldy€es ot ihe rompany

oc€pt XMP haye resigned and there beint no elitible employees during th€ period under rcvlew.

tn vlew of the Accumu lated Susiness and Oepreciatron Lrss, and there being no certainty oI profits In the near future,

provision for Deferred laxes has not been consldered in these financial statements for the Quarter ended 30th jun€ 2022,

Pr.vlous periodrear tiSures have been r€Srouped and/or reclassitl€d,wh€r€ver nec$sary.

Date: 12.04.2022

Place:Tirupur

For and on b€haf of the Soard

Sd.E.V.Muthukumar. R:mallnram
Director.
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Segment-wlse Rev€nue, Resull and capltal €mploy€d toa th€ quans cnded 3lhh ,uhe 2022

Sno Partldrla.r quarter Ended Year Ended

30.06.2922 31.0:t.2022 30.05.2021 31.03.202]1

Unaudiied Audited Unaudhed Audlted

1 S€rment Revenue
(Net sales/lncome)

al cuest Accommodation and othe.
b) Food BeveraSes

Total

Less : Intersegment Revenue

Net sales/in@de ftom opeEtlons

S€rment regults

lorofit/loss beforc interest & tax)
a) Guest Accommodation and other {35.98} (41.481 (24.621 (168.471

b) Fodd Beverages (15.34) 8.55) 10.19) (104.76

fotal (sl3rl (,,3.23

Less: il Interest (0.60) c.03) (0.0t

ill Other unallocable expendlture net off (17s.38) 1,27t.02

liil Un€llocable Income 1.60

Total profU{Loisl setofe tax {zls.69) (50.0s) (34.83) 937.7t

capltal Enployed
(se8ment assets-segment llablllties)

Segment Asseis

a) Guest Accommodation and other 4,429.70 3,877.21 5,655.99

b) Food Eeveraqes 3,398.34 403s.64 6,939.09 4035.64
c) unalloc!ted

Total Serment A5sets 8,224.U 9,591.53 10,816.30 9,691.63

Segment llabllltles
a) Guest Accommodatlon and other 3,472.77 4,648.80 s,933.31 4648.80
l) Pood eeu"rdgit 1,765.38 2,224.53 3,O37.23 2,224.53

c) unallocated 314.96 314.95 314.96 314.95

lotal 5,954.11 7,18a,24 9 285._50 7,144.24

Notes on Segment reporting:
1,As p€r Ind AS 108 - Operating S€gmenti, the Company has ldentified Guest Accommodation and Food and Eeverdge as

reportable segmentfor the pe.iod uhder revlew.

Figures have been reSrouped and reclassltied wherever necessary

Date: 12.08.2022

PIace: Tirupur Sd.E.V.Muthukumata RamallnStm


